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S.Y.B.Com. (Sem.- IV) Examination October - 2025
Advanced Accounting and Auditing - IV (Corporate Ac) Minor

Time: 2 Hours | [ Total Marks: 50
Y-l : / Instructions Seat No.:
(1)  Gulisd zuldd [@1dl Griagl ur »iawt dawdl,
Fill up strictly the above details on your answer book (
(2)  ormuil olisy«il »is Uzl 2L £aid 9.
(2) Figures to the right side indicate marks of the question
(3) o3l a11a2l sralotel M1vL YL
(3) Necessary calculations is the part of an answer \_ Student’s Signature
u.1. dlelel sraiot siul: (siSwL ui Qi) 10

1. [alsa2z wad 3. 5,00,000 Gusy 9. [dusid vl T30,000 9, 21 [ala32R [oiauaHd
AQIERIA AU DAl 254 UR 5% HEAALD] HOAAL HI2 S5ER 69, [GlHAHA QRIERIH]
254 %4,50,000 9. (ol diHd QRIERIA $24l 254 HA9L d AWMl
2. [aal ([@., iRl 214 ARl 2ldal, 2016 dsm ([Alsazad ulsamial vur b 26l 9.
Suedl w3 dl2d] syauogil=ii 9:
o5 did: T 50,00,000
vy, QUIERE T 30,00,000
20 sHARI2AIAL YauR: T 5,00,000
25181 2at: T 2,00,000
[Alsazad ulsu sxmuid suedldl FMasa-l Gusy T 70,00,000 us.
GURlsa HUlEdldl 2UUR, Aq™d, uAlldl 2id [HanaiHd ARIERI] 21az] 1.
3. AN (&, wid 2m (&, [Qdldlso wsla sn Huliord @ 9. 2uH (&, 2 (@Al 2R4Rsl4
10 <11 20,000 22 2. 24 (Al FHasdl 214 il 12 Horol 9:
orHld wid Hsld: T2,00,000
wafis wal: 350,000
datl: %1,50,000
gl 1,00,000
wile [5Hasdl i wadl /4l 2uiadl 29103l 52
4. 3.80,000 <l AgIeRl X [A. ddl 8l uid Y [|. d 3. 70,000 Hi Ysd 52 9. X [a.
w1 ] dléal 3. 1,40,000 «l ¥zl 4L 3. 1,00,000 Gusadl. Y (4. <l 2lug wun«dld
YAR 2.
5. uiRledr Sudl ucale [A. dudr sudl alel [@. 4 €25 3. 100 <l 215 2Aq1 G2els 3. 75
MRULES A4l 2 92, 3 ARl CIEAIHL AL UHA Y.
AR Susldl AlUS €25 3. 100l 215 Al A2€ls 3.50 @i ddl 3. 3,00,000 «il 2244 9.
WlEdR Suedlal 2A1Ud =l vl 244 54 254 A,
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AHIAYHL, AR SUedldl 1A Qg AA1A Sdl <A Al 19 97

a4 viddl 92 Yéldl Gelsl e vl 24l

w.2. dluioll [aM2sed 2aRE9s [0/ dl. 31-03-2024 <L 2oy 4y, o7 [Eaze UIG U3, 14
<12l Yorol €9,
Particulars Rs.
(D) S5l vid srancigilil.
(1) AREIERIAL QigLUl:
(a) A¥dl:
2,000 7% <l U=y 92 €25 3. 100 «ll 2,00,000
2,000 ‘P’ $[5a2] €2yl €25 3. 100 <l (3. 80 rudl) 1,60,000
1,400 ‘Q* #l532] 212y¢l €25 3. 100 <l (3. 60 GR1MAL) 84,000
1,600 ‘R’ £[532] 924l €25 3. 100 <l (3. 40 @R1¥AL) 64,000
2) (o1 zai:
(a) diell 210Ul Geldi <ol
5% <l 2lR1 [soleuz 40,000
(3) AlY gdi:
(a) Auidl gai: QIER] 2,70,000
(a) 2id AlY 2al: [$oleR UR ARY culey 2,000
54 8.20.000
I Mmasdai:
(1) [0y Masdi:
(@) syl Masal:
(i) s [Masdl:
orHld - sl 2,24,000
4l 1,48,000
(b) [o4 24 2513l 30,000
(c) »i=u [0 19 Masdl:
A5l 454l vild 1,40,000
PILIEPRPDE 15,000
(2) AY, Masdi:
(a) Al : 2208 1,36,000
(b) Auil Quli: salErl 72,000
(c) U5 2 2Uss 23Ul Masdl:
R8s v olslas 55,000
54 8.20.000
1) [Masdidl Guor: srHld vt 4514 3. 1,68,800; ¥l 3. 72,000; 2215 3. 18,200;
gdlgRl 3. 57000.
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2)  AQIERIH uealldl dQIERL 3. 10,000 UHA 9. dQiERinidl 3. 1,30,000 AQIERIA
cul 2151011 204 9, o7 AHGL 3. 1,42,000 Hi 4241 vid Q4RI [Als3822 d 24001 69,
3. 50,000 <l AQIERIA 3% 21191 Al 3. 20,000l AQIERIA 35% U915l 2iel

otisldled YY1 Y5l
3)  [soleaR SlesRlid dl. 30-09-2024 <l sy Al Yseul.
4)  [(albasad vl 3. 13,590 2.
5)  [alsazeid Héddl dsl Guondd 254l 3% (UAHA ARIER] W] Holdl q4R)
Riaridl) 214 uzizolldl AQIER] Rkl [BiaudiHd dRIERIA 25944 254l 2% dul
ALl 9.
[alsas224, 9924 UAS AUR S,
DT
.2 84 (A, . 31l WiE ) 2024 <l o<, g @AY <l HoyoL 8, 14
[Qoq 3.
() S(5a2l 24 syaciIlii:
(1) GReleRidAl Fgio:
(a) Aydl:
2,000 #5532l 924l €25 3. 100+, Rs. 75 @144l 1,50,000
6,000 (532l 924l €25 3. 100, Rs. 60 2144l 3,60,000
2,000, 10%<l Ug. U= €25 3. 100l Y1 @14l 2,00,000
2) (o119 gat:
(a) dioteiousl Gsldi dnau:

10% < (i (dAnm [Masd ur olisyaion) 2,00,000

(3) AlY, Al:
(a) AUzl gai : Qg 4,90,000
(b) vied AY 2al: [$olez U2 A4 sy 10,000
54 14.10,000

(D) Masai:
(1) [oaug Masdi:
(a) slaMl [Hasal:
(i) s Masdl:

o/l - sl 4,00,000
ol 3,80,000

(b) vied (o4 21, sl
A5l 454l vild, 2,40,000

(2) AY Masdi:

(a) Wl : 2218 1,10,000
(b) Auikl duli: gAlERl 2,20,000
(c) 25 21 AUss 2a3u«dl Fasdl: oislaas 60,000
34 14.10.000
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GuRlscl ARl Suedl ssmi 218, Ugren 93+, [$[Ases ol U A3d 9. dRIgRIHL orHl«
Hslesl olR1 didel 3. 90,000 «l diddell 2HI1AL 24 9. Masdldl 1A Horol Gusll:

O HlA HSLA .o Rs. 3,40,000
UL e Rs. 3,60,000
22U e, Rs. 1,20,000
BALERL weeeee e Rs. 1,60,000

oyl Hslael dRQL uzel 21 didd, Ysavil dilu yeld 2sa s 3. 10,000 ¢d,
[Alsagad vl 3. 4600 wl.

[alsa322 Masasdl Guondd 254 (R1ss ols Rardl) wR 3% Hédaw] vid 642 dlesid

QéAd] 254 UR 2% HeAdI] HAAl ¢5ER 6.,

AQIERIML uzigalldl IRl 254 3. 30,000 <ol AHI92 9. ot Ysawilwil
Al. 30-06-2024 <l Uy sl 2414l [Alag24 24195 0495 Usds il

u.3 21991 vt 52 (A, dl. 01-04-2024 <l 2oy« 20iore 52AIHL U, vied oied Sueldl
1Y 441 wlEl dal R1ed (A, «dl 2auedl sami 2l 219910 vid 54 (|, €L
Al 31-03-2024l1 2Uor<ll Ulsi U3 A=l Yorol 9:

sl W3l
(@21 el (A, su Q.
3. 3.
I. 5598l w14 syargidlsii:
(1) AREIERIAL Sigll:
(a) ¥l
a2l gl 225 3. 1041 92 W 17,00,000 | 14,50,000
RIAAL
14%l Ug2el 4R 225 3. 1001 YR 6,40,000 3,50,000
AR 1¥AL
(b)  BAMA A QURI:
Yel: 2Y1Ye| BielMA 2,50,000 1,60,000
HHIeA YA HA 4,80,000 3,20,000
RS ANAR BAAIHA 1,00,000 60,000
Asl-<sUld Vild, 1,50,000 1,04,000
2) [ad201g 2ai:
(a) diotrnoel Gsldl
12% <l lotez €25 3. 100<l 1,00,000 56,000
Y RERTUIM] 50,000
(3) AlY eqi:
(a) quIzl gal:
AQIZIRl 2,90,000 1,50,000
edlédl 40,000 -
sa|  38,00,000| 26,550,000
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u.3.

1L (Aasdi:
(1) [y, Masdi:

(a) s1Hl Masdl:
(1) s Masdl:

oy Hl -4l 9,20,000 5,50,000
e -4alldz] 6,50,000 4,20,000
(b) [oig AAswell 1,50,000 1,00,000
(2) A1g Masdl:
(a) Wizl : 228 6,50,000 5,38,000
(b) durl avu:
23l 6,10,000 5,40,000
@ugﬂé{[ 50,000 —
(c) RUsS 21 2Uss 2a3uAl HasAl:
25 214 olsBas 7,70,000 5,02,000
5q 38,00,000 26,50,000
v Hiledl:
1) a9l (A, vid 59 (A Al 12% <l [SoleaR gleRid AHAs (A, <l 15% <l €25

2)

3. 100
Al [$oleraz vi2d] vl 2aual 5 ozel o<l 24195 vi2dl oy Hal,
oiel Sueldl Usre AREIERIA UHUAL (Aol 15% Al U A, €25 3. 100 <,
3. 12541 @ld adzdl oy vl »iudl.
1991 [A. L 225 5 #5a2] 9Rel oigd AR (A, L 2 S[532] 92 24 51 (A, <
£25 10 S92 224l ogaMl AHUsA, (A <l 3 2] 92 €35 3.35 <l M4 Al
or<dl 4 (54 3.10 €.
RS9 QUAR 2AdIHA 6oy ol A HI2 21ug o3l 9.
AR 2oy ussld AHUsA (A o wig 623, <ll2l Hororedl HIRQU 501 AUIR s34, 9.
(i) oA 2ulor< [Adldlsr91 2a3ud €iu dl,
(i) oA wulore wilEl 2a3ud €iu dl

DT

A [A. o Al 31-03-2024 < sy UL Uy, <lla Horor ©: 14

(Go1a k! 3.

(D) S(532] v syansigidlai:
(1) 92 €leRedl Giglal :

(a) @R‘-Lsrl:
B2l 92 Yél €35 3. 10 «ll 2,00,000
(b) BdIMA 2 QHURL:
UM DAIHA 40,000
A5l sl Wid 20,000
SIHER AUAR 59 40,000
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AN LN AW N

R N N N

(2) (o 219 gaL:

diotl 210l Geglel itz 1%l [$oieaz 80,000
(3) Al egdl:
(@) AuRl zai dQER 60,000
edlédl 40,000
(b) 251210l 6AAALS:
uilase2 5¢ 20,000
54 3.00.000

(ID) Masqi:
(a) [0 219 Masdl:

(1) stul Masdl: g1 Masdl

orHld 5l 1,20,000

Wle2 Al 1,00,000

Hi2R51R 60,000

2)  wg [Masdl: weadl 40,000
(b) g Masdl: -
(@) Al 228 80,000

(b)  AuiEl Qi edIgRl 70,000

(c) RUsS vid U5 a3 <l Masdl: ols [sa 30,000

59 5,00.000

GUsA Allvi aid (&, dldl 924 o7 (A2 udl | 9.

oA [A.el 5 2Rl il ald [l 4 93 (225 3. 10 i) 3.12 <l 61002 [54d 2tual,

oA [l €25 52l U2€ls 3. 5 ssl v,

Al [A.dl 11% <l [Soleaz 12% 9219 240l 072 [l [soieaz 10% UlFuuel 5.

did (A, 3. 4,000 Yelldl AL v YsAAL UHA UL .

@il [A. ol Masdl (HiezsR [Rar) id gal g9 4 9,

oA (4. HI23512 3.70,000 Hi 42l £ 9. SIHER A0AR vilsd] sraloteiz] 3.16,000 Hi
Ysadldl 9. Vv A9 w3 3. 9,000 2l 9. did (@, Fasdidl Bua 12l yorol
w5 69,

orHld sl 3. 1,40,000

Wle2 i U2l 3. 90,000

2215 3. 70,000

2AUERL 10% Ay veiMas il Guzedl [Ao1dl uzall 672t (Al AU AR 53,
1. Hd Masd [Asg vid

2. #la2l 9 ¢lek vid

3. RUsS vl

4. SIHER AAAR §$ Wild
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u.4.

Q.1.

Q.2.

whn B~ W N =

&5 Al vl (515 wgL A%1) 12
Yl vidHA 214 wiadl

Ydlael agll

w5 culsd suedl

Sudld s299u1d, [Aus/<

A2+l 2HidRs Gua

ENGLISH VERSION

Answer the following (Any Five):

A liquidator has ¥5,00,000 in hand. The liquidation expenses are 330,000 and

the liquidator is entitled to a remuneration of 5% on cash distributed to unsecured
creditors. The unsecured creditors amount to 34,50,000. Find out how much the
unsecured creditors will receive.

Trishla Ltd. is undergoing liquidation proceedings under the Insolvency and
Bankruptcy Code, 2016. The company has the following liabilities-

Bank Loan: ¥50,00,000

Other creditors: ¥30,00,000

20 Employees’ Salary: ¥5,00,000

Government dues: 32,00,000

The company’s assets realized X70,00,000 during the liquidation process.
Based on the above information, Calculate Secured, Preferential and Unsecured
Creditors.

Ram Ltd. and Shyam Ltd. decide to amalgamate under the merger method.
Shyam Ltd. will issue 20,000 shares of X10 each to the sharecholders of Ram Ltd.
The assets and liabilities of Ram Ltd. are as follows:

Land & Building: ¥2,00,000

Preliminary Expenses: 350,000

Machinery: X1,50,000

Liabilities: X 1,00,000

Calculate the purchase consideration and Goodwill/Capital Reserve.

Creditors of ¥80,000 are not taken by X Ltd. But Y Ltd. pays them for ¥70,000.
Y Ltd. sold the machinery worth X1,40,000 which was not taken by X Ltd. and
raised X1,00,000. Pass journal entries in the books of Y Ltd.

The buyer company Prahlad Ltd. agreed to give 2 shares of 100 each, X75 paid
per share, in exchange for 3 shares to the seller company Shashi Ltd. The books of

10

the seller company show a share capital of ¥3,00,000 of X100 each, paid I50 per share.

Find the number of shares issued by the buyer company and the total amount.
In an absorption, what is the treatment for reserves of the transferor company?
Define paid-up share capital with example.

Shreemali Ltd. went into voluntary liquidation on 315t March, 2024. The Balance
Sheet as on that day was as under:

14
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)]
2)

3)
4)
S)

Particulars Rs.
(I) Equity and Liabilities
(1) Shareholders Fund
(a) Share Capital:
2,000 7% preference shares of Rs. 100 each 2,00,000
2,000 ‘P’ Equity shares of Rs. 100 each 1,60,000
(Rs. 80 paid up)
1,400 ‘Q’ equity shares of Rs. 100 each 84,000
(Rs.. 60 paid up)
1,600 ‘R’ equity shares of Rs. 100 each 64,000
(Rs. 40 paid up)
(2) Non-Current Liabilities
(a) Long Term Borrowings:
5% Mortgage Debentures 40,000
(3) Current Liabilities
(a) Trade Payable: Creditors 2,70,000
(b) Other Current Liabilities:
Outstanding Interest on Debentures 2,000
Total 8.20.000
(IT) Assets
(1) Non - Current Assets
(a) Fixed Assets
(1) Tangible Assets
Land - Building 2,24,000
Machinery 1,48,000
(b) Non-current Investments 30,000
(c¢) Other Non-current assets:
Profit and Loss A/c 1,40,000
Preliminary Expenses 15,000
(2) Current Assets:
(a) Inventories: Stock 1,36,000
(b) Trade Receivables: Debtors 72,000
(c) Cash and Cash Equivalents:
Cash and Bank Balance 55,000
Total 8.20.000

Assets Realized: Land and Building Rs. 1,68,800, Machinery Rs. 72,000

Stock Rs. 18,200 Debtors Rs. 57,000.

Creditors include preferential creditors of Rs. 10,000. Investment were mortgaged

with creditors of Rs. 1,30,000 who Realized Rs. 1,42,000 of the same. The excess

was given to liquidator. Creditors of Rs. 50,000 were paid 3% less and creditors of
Rs. 20,000 were paid 35% less. Remaining creditors were paid fully.

Debenture holders were paid on 30-9-2024.
Liquidation expenses were Rs. 13,590.

Liquidator is entitled to a remuneration of 3% on the assets realized by him
except, received surplus from fully secured creditors and 2% on the amount

RAN-2408000604030002 | [8]
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Q.2.

RAN-2408000604030002 | [9] [ PT.O.

distributed to unsecured creditors other than preferential creditors.
Prepare final statement of liquidator.

OR
The following is the balance sheet of Dhairya Ltd. as on 315 March 2024:
Particulars Rs.
(I) Equity and Liabilities
(1) Shareholders Fund
(a) Share Capital:
2,000 Equity shares of Rs. 100 each, 1,50,000
Rs. 75 per share paid up
6,000 Equity shares of Rs. 100 each, Rs. 60 3,60,000
per share paid up
2,000, 10% Pref. shares of Rs. 100 each fully 2,00,000
paid up

(2)  Non-Current Liabilities
(a) Long Term Borrowings:

10% Debentures (having floating charges 2,00,000
on all assets)

(3) Current Liabilities

(a) Trade payable: Sundry Creditors 4,90,000
(b) Other Current Liabilities:
Interest accrued on Debentures 10,000
Total 14.10.000
(IT) Assets

(1) Non - Current Assets
(a) Fixed Assets
(1) Tangible Assets

Land - Building 4,00,000
Plant& Machinery 3,80,000

(b) Other Non-Current Assets:
Profit and Loss A/c 2,40,000

(2) Current Assets:

(a) Inventories: Stock 1,10,000
(b) Trade Receivables: Sundry Debtors 2,20,000
(c) Cash and Cash equivalents: Bank Balance 60,000
Total 14.10.000

On that date, the company went into voluntary liquidation. The dividends on
preference shares were in arrears for the last two years. Sundry creditors include a
loan of Rs. 90,000 on mortgage of land and buildings. The assets were Realized as
follows:

Land and Building ...................... Rs. 3,40,000
Plant and Machinery ................... Rs. 3,60,000
StOCK wevveeieeiee e Rs. 1,20,000
Sundry Debtors ...................... Rs. 1,60,000

Interest accrued on loan on mortgage of building up to the date of payment amount
to Rs. 10,000. The expenses of liquidation amounted to Rs. 4,600. The liquidator is

14
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Q.3.

entitled to a remuneration of 3% on all the assets Realized (except cash and bank)

and 2% on the accounts distributing among equity shareholders.
Preferential creditors included in sundry creditors amounted to Rs. 30,000. All

payments were made on 30 June 2024. Prepare the liquidator’s final statement of

account.
Ravan Ltd. and Kans Ltd. were amalgamated on 01-04-2024. A new company 14
Ramrajya Ltd. was formed to take over the business of both existing companies.
The balance sheet of Ravan Ltd. and Kans Ltd as on 31-3-2024 were as under:
Balance Sheet
Particulars Ravan Kans Ltd.
Ltd. Rs. Rs.
I .EQUITY AND LIABILITIES:
(1) Shareholders’ Funds:
(a) Share Capital:
Equity share capital of 10 each fully 17,00,000 14,50,000
paid up
14% Preference Shares of 100 each 6,40,000 3,50,000
fully paid up
(b) Reserves and Surplus:
Revaluation Reserve 2,50,000 1,60,000
General Reserve 4,80,000 3,20,000
Investment Allowance Reserve 1,00,000 60,000
Profit and Loss A/c 1,50,000 1,04,000
(2) Non - Current Liabilities:
(a) Long term Borrowings:
12% Debentures of T 100 each 1,00,000 56,000
Public deposits 50,000
(3) Current Liabilities:
(a) Trade Payable:
Creditors 2,90,000 1,50,000
Bills Payable 40,000 -
Total 38,00,000 26,50,000
I1. ASSETS:
(1) Non - Current Assets:
(a) Fixed Assets:
(1) Tangible Assets:
Land and Building 9,20,000 5,50,000
Plant and Machinery 6,50,000 4,20,000
(b) Non-Current Investments 1,50,000 1,00,000
RAN-2408000604030002 ] [10] [ Contd.]
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(2) Current Assets:

(a) Inventories : Stock 6,50,000 5,38,000

(b) Trade Receivables:
Debtors 6,10,000 5,40,000
Bills Receivables 50,000 -

(c) Cash and cash Equivalents:
Cash and bank balance 7.70.000 5.02.000

Total 38.00,000|  26.50.000

Other Information:

12% debenture holders of Ravan Ltd. and Kans Ltd. are discharged by issuing
such number of 15% debentures of 100 each of Ramrajya Ltd.to maintain the
same amount of interest.

Preference shareholders of both the companies are issued equivalent number
of 15% preference shares of Ramrajya Ltd. at a price of X125 per share having
face value of X100 each.

Ramrajya Ltd. will issue 2 equity shares for each 5 equity shares of Ravan Ltd.
and 3 equity shares for each 10 equity shares of Kans Ltd. The shares are to be
issued at X35 each, having face value of 10 each.

Investment allowance reserve is to be maintained for two more years.

You are required to prepare the balance sheet of Ramrajya Ltd. after the
amalgamation has been carried out on the basis of following assumptions:

1. Amalgamation is in the nature of merger
ii.  Amalgamation is in the nature of purchase.
OR
Q.3. Following is the Balance sheet of Jaitra Ltd. as on 31/03/2024 14
Particulars Note Rs.
(I) Equity and Liabilities:
(1) Shareholders Funds:
(a) Share Capital:
Equity shares of Rs.10 each 2,00,000
(b) Reserve & surplus
General Reserve
Profit and Loss A/C 40,000
Workmen’s Compensation Fund 20,000
(2) Noncurrent Liabilities 40,000
Long Term Borrowing: 11% Debenture 80,000
(3) Current Liabilities:
(a) Trade Payable: Creditors 60,000
Bills payable
(b) Short Term Provision: 40,000
Provident Fund 20,000
Total 5.00.000

RAN-2408000604030002 |
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1))

2)
3)

4)

S)
6)

Q.4.

Al bl e

(IT) Assets:
(1) Non Current Assets

(a) Fixed Assets
(1) Tangible Assets

Land and Building 1,20,000

Plant and Machinery 1,00,000

Motor Car 60,000

(2) Intangible Assets: Goodwill 40,000

(2) Current Assets: -
(a) Inventories: Stock 80,000

(b) Trade Receivable: Debtors 70,000

(c) Cash and Cash Equivalents: 30,000

Bank Balance

Total 5.00.000
On above mentioned date, Jitarth Ltd. absorbed Jaitra Ltd. with following
conditions:

Jitarth Ltd. will give 4 equity share of 10 at market price of ¥12 against 5 equity
share of Jaitra Ltd.

Rs.5 in cash will be paid to each equity share of Jaitra Ltd.

Jitarth Ltd. will give 11% debenture at 12% discount, in such amount so that
debenture holders of Jaitra Ltd. can get 10% Premium.

Jitarth Ltd. agrees to pay absorption expenses up to I4000.

Jitarth Ltd. has taken over all assets (expect motor car) and liabilities.

Jaitra Ltd. sold the motor car at 70,000. Liabilities regarding workman
compensation is X16,000. Jaitra Ltd. paid this amount. Actual absorption
expenses incurred are Rs. 9,000.

Jitarth Ltd valued the assets as under

Land and Building % 1,40,000
Plant and Machinery % 90,000
Stock % 70,000

Debtors subject to 10% Bad Debts reserve.

From above Particulars prepare in book of Jaitra Ltd.
1.  Realization A/c

2. Equity shareholder’s A/c

3. BankAl/c

4. Workman’s Compensation Fund A/c

Write short note (Any Three) 12
Capital Reserve and Goodwill

Distribution of Capital Deficiency

One Person Company

Compulsory liquidation of the company

Intrisic Value of Share
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